
DISTRESSED MARKETS LIST
(Updates shown in bold are effective 7/1/08)

State
California
Florida
Michigan
Puerto Rico

State MSA/MSAD Name
AZ Phoenix-Mesa-Scottsdale, AZ
AZ Tucson, AZ
CO Denver-Aurora, CO
GA Atlanta-Sandy Springs-Marietta, GA
MA Barnstable Town, MA
MN-WI Minneapolis-St. Paul-Bloomington, MN-WI
OH-KY-IN Cincinnati-Middletown, OH-KY -IN
OH Dayton, OH
NV Carson City, NV
NV Las Vegas-Paradise, NV
NV Reno-Sparks, NV

▪    CMG MI will not  insure:

〈      Loan Representative Credit Score of Less Than 620

〈      Nontraditional Credit

〈      Cash-Out Refinances

〈      Investment Properties

〈      Limited Doc Products

〈      Scheduled or Potential Negative Amortization

〈      Option Payment Mortgages

▪    LTV/CLTVs of 90.01% to 95.00% require a minimum loan representative credit score of 680.

▪    Maximum LTV/CLTV for condominiums is 90%.

▪    Maximum L TV/CLTV for a construction-to-perm loan is 85% .

▪    These policy changes supersede previously issued CMG MI Program Variations.

For properties located in the following states or MSA/MSADs - the LTV/CLTV ratio must be 
reduced five percentage points (5%) below the maximum LTV/CLTV found in the CMG MI 
Program Guidelines, not to exceed 95%.
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