
A-MINUS CMG SINGLE PREMIUM RATES*

A-MINUS RATE
ADJUSTMENTS 

90% 85% 
to 85.01 and below

Amortization
Term < 25 Years -20 bps -10 bps

Single Premium 
(Refundable) +60 bps +50 bps

Rate/Term 
Refinance +25 bps +20 bps

Loan Amount
> $417,000 +100 bps +100 bps

NATIONWIDE
Effective 12.15.08

Pending state approvals

*Rates for loans above 90% LTV or with a loan representative credit score below 600 
are not available. 
**Refundable option available. Refer to A-Minus Rate Adjustments.
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For rates and

coverages not

shown here, please

contact your

CMG MI Account Executive.

To locate your CMG MI 

Account Executive, go to

www.cmgmi.com/

territorymap

CMG MI’s A-Minus rates apply to loans
having a loan representative credit score
below 620 or comparable credit history.
Rates for loans with a loan representative
credit score below 600 are not available.

The initial exposure calculation is based
on the highest loan-to-value in each
category. If the premium is financed, the
exposure will increase, and more coverage
may be necessary. Please contact your
CMG MI Account Executive or visit
www.cmgmi.com for additional
information.

CMG Single Premium is a one-time
charge that can either be paid up front or
financed into the loan amount. CMG
Single Premium coverage remains in force
for the life of the loan or until
termination is required under the
Homeowners Protection Act.

MINIMUM RATE 
The minimum rate for CMG Single
Premium plan is 0.50% (50 bps) for
amortization terms of 26 years or greater
and 0.40% (40 bps) for amortization
terms of 25 years or less (bps = basis
points).  

MORTGAGE TYPES
Fixed payment: Fixed-payment mortgages
feature level payments for the first five
years of the mortgage. All acceptable
plans must [1] have the initial payment
rate equal to or greater than the initial
accrual rate, [2] have no temporary
buydowns, negative amortization, rate
concessions, balloon mortgages with
terms of less than five years, or
instruments with graduated payment
features. Included in this category are 5/1,
7/1 and 10/1 ARMs.

Non-Fixed payment: Non-Fixed payment
mortgages feature payment changes, or the

potential for payment changes during the
first five years of the mortgage. Included
are fixed-rate loans with 1% annual
temporary buydowns, adjustable rate
mortgages, balloons with a term of less
than five years, rate concessions and
buydowns. 

Rates may vary from state to state and
must be selected based on the location of
the property.

REFUNDS
For CMG Single Premium Refundable
policies, if coverage is cancelled or
terminated under the Federal
Homeowners Protection Act of 1998,
refunds will be processed in accordance
with the  Act. For all other cancellations
or terminations, refunds are only available
if cancellation or termination occurs
within the first five years of coverage and
these refunds will be calculated based on
the five-year cancellation schedule.

For CMG Single Premium Non-
Refundable policies, if coverage is
cancelled or terminated under the Federal
Homeowners Protection Act of 1998,
refunds will be processed in accordance
with the Act. For all other cancellations
or terminations, there is no refund.

NEW YORK LOANS ONLY
On loans with less than 80% LTV, only
those that comply with New York
Insurance law 6501 (c)(c3) are eligible for
these premium plans. 

In New York, where pricing cannot be
based on credit (FICO) scores, an analysis
of the borrower’s credit profile is required
to determine the applicable premium rate.
For a copy of CMG MI’s comparable
credit criteria, please contact your CMG
MI Account Executive.

A-MINUS CMG SINGLE PREMIUM
RATES NOTES

NATIONWIDE
Effective 12.15.08

Pending state approvals

Bus: (800) 909-4264  •  www.cmgmi.com


