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This information is, to the best of CMG MIôs belief after a 

reasonable inquiry, accurate as of the date of posting. CMG MI 

assumes no responsibility to update this information; and viewers 

should undertake their own due diligence to obtain and confirm 

updated and/or supplemental information. In any event, CMG MI 

does not warrant or represent the accuracy or currency of the 

statistical or other numeric data contained herein.  Numerical and 

monetary data are approximate and are for general illustrative 

purposes only. Advice and recommendations contained are 

intended for general guidance and information purposes only and 

may not be relevant or applicable to any particular loan or other 

transaction in which the viewer may be involved.



Agenda

ÅThe current state of loan programs

ÅUncovering new lending opportunities

ÅChoosing the correct:

ïRelationships

ïContracts

ÅAnticipating resource needs

ÅA note about todayôs main players
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In a robust secondary market, there is a 

wide variety of mortgage products
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Today, the options are fewer

Loan 

Programs

Market

Players
Recent Developments

Conforming GSEs
Å Changes in approval criteria

Å Loan-Level Pricing Adjustments 

(LLPAs)

Government FHA
Experiencing losses and diminished 

capital

Jumbo

Portfolio Lenders 

(Some Wall 

Street conduit 

activity) 

Å Changes in approval criteria

Å Many lenders and aggregators 

have downsized or left the business

Alt A
Wall Street 

Conduits

No longer a viable loan program with 

many participants out of the business

Å Lehman

Å Bear Stearns

Option ARM

Portfolio Lenders

(Some Wall 

Street conduit 

activity)

No longer a viable loan program with 

many participants out of the business

Å World Savings

Å Downey Savings

Subprime
Wall Street 

Conduits

No longer a viable loan program with 

many participants out of the business

Å Lehman

Å Bear Stearns
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Despite the lack of loan products, there 

remains some variation by lender

Å Compare differences in the following conforming loan products

Å These correspondent lenders have negotiated variances with the 

GSEs

CONFORMING LOANS

Fixed ARM I/O SIVA 40 Yr

Max C/O 

LTV (659 

FICO)

Max 

Investor 

LTV

Manu-

factured

Okay

Chase Yes Yes Yes No Yes 90 90 No

Countrywide Yes Yes Yes Yes Yes 80 90 Yes*

SunTrust Yes Yes Yes No No 80 80 No

Wells Fargo Yes Yes Yes No Yes 80 90 No

5

* Recently pulled from consideration


